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BARRETT BUSINESS SERVICES, INC. 
 

MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS 

June 2, 2025 

An annual meeting of the stockholders of Barrett Business Services, Inc. (the 
"Company" or "BBSI"), was held on June 2, 2025, at 1:00 p.m. Pacific Time, solely by 
remote communication in compliance with the requirements of the Maryland General 
Corporation Law.  

Before the meeting was called to order, the meeting host initiated the call and 
James Potts provided instructions to stockholders of record as of April 7, 2025, who 
wished to vote during the meeting.  He also provided instructions on how to ask a 
question during the meeting’s question and answer period.   

Anthony Meeker greeted those participating in the meeting and called the 2025 
Annual Meeting of Stockholders to order at 1:02 p.m.  He stated that James Potts, the 
Company's Executive Vice President, General Counsel and Secretary, would act as 
secretary of the meeting, and that Broadridge had been appointed Inspector of Election 
for the meeting.  He noted that Heather Obi of Broadridge was participating in the 
meeting. 

Mr. Meeker asked Mr. Potts to advise as to the mailing of the notice of the annual 
meeting and the number of shares represented at the meeting in person and by proxy.  
Mr. Potts stated that, on or before April 23, 2025, a printed notice of the annual meeting 
was mailed to each stockholder of record as of April 7, 2025, and that an appropriate 
affidavit of the mailing of the notice is on file in the records of the Company.  He further 
stated that more than 23,187,208 shares, or 90.29% of the total shares outstanding, 
were represented at the meeting in person or by proxy out of the 25,680,212 shares 
outstanding on the record date.  Mr. Meeker announced that, as more than 50% of the 
outstanding shares of the Company were represented at the meeting, a quorum was 
present. 

Mr. Meeker next stated where copies of the minutes of the 2024 annual meeting 
of stockholders and the Company’s 2024 annual report and proxy statement for the 
meeting are available online.   

Mr. Meeker noted that, in addition to his duties as Chairman of the Board, he is 
also the retired Managing Director of Victory Capital Management, Inc., an investment 
management firm, and a former Treasurer of the State of Oregon.  Mr. Meeker 
introduced the following nominees for election as directors of the Company in addition 
to himself and Gary Kramer: 
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Tom Carley:  Retired Chief Operating Officer and a director of Urth 
Organic Corporation and Co-founder of Portal Capital, 
an investment management company in Portland, 
Oregon  

Joe Clabby:  Vice Chairman of the Board of BBSI and retired senior 
executive of Chubb Limited and before that, ACE 
Limited 

Tom Cusick:  Retired Executive Advisor to Columbia Sportswear, 
headquartered in Portland, Oregon 

Mark Finn:  Retired Portfolio Manager at T. Rowe Price Group, a 
global investment management firm listed on the 
Nasdaq Global Select Market 

Carla Moradi: Former Senior Vice President, Global Partners and 
Alliances at Anaplan, Inc. and Board member of 
Patriot Growth Insurance Services, LLC, American 
Residential Services, and Lightedge Solutions, Inc. 

Alex Morehouse: Former Chief Marketing Officer, Banner Health and 
Board member of Evalueserv, Inc. and Simulint Inc. 

Vincent Price: Advisor to the Chief Executive Officer of Cambia 
Health Solutions, a nonprofit health insurance 
corporation headquartered in Portland, Oregon 

Mr. Meeker then introduced the senior officers of the Company, including Gary 
Kramer who is also being nominated for election as a director. 

Mr. Meeker then noted that Meghann Hartley of Deloitte & Touche LLP, the 
Company's independent auditors, was also present at the meeting.   

Mr. Meeker next stated the Company's proxy materials describe the items of 
business to be considered at the meeting.  He further stated that any stockholder that 
has submitted a proxy will have their shares voted as instructed, that the polls are open 
to act on the business to be presented at the meeting, and that any stockholder who 
hasn’t voted or wishes to change their vote may now vote through the online link. 

Mr. Meeker then briefly introduced each of the proposals being considered.  

Mr. Meeker stated that the first proposal was to elect nine directors to serve until 
the 2026 Annual Meeting of Stockholders, and identified the Board nominees for 
election as directors: Thomas J. Carley, Joseph S. Clabby, Thomas B. Cusick, Mark S. 
Finn, Gary E. Kramer, Anthony Meeker, Carla A. Moradi, Alexandra Morehouse and 
Vincent P. Price. 
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He further explained that nominations were closed, as no additional nominations 
may be made at this time under the Company’s Bylaws.   

Mr. Meeker stated that the second proposal was the non-binding, advisory vote 
on the Company's compensation program for its executive officers and that the 
Compensation Committee has recommended the adoption of the following resolution: 

 "RESOLVED, that the compensation paid to our named executive 
officers, as disclosed in the proxy statement pursuant to Item 402 of 
Regulation S-K adopted by the SEC, including the Compensation 
Discussion and Analysis, executive compensation tables and 
accompanying footnotes and narrative discussion, is hereby approved." 

Mr. Meeker stated that the final proposal was to ratify the selection of Deloitte & 
Touche LLP as the Company's independent accountants for 2025.   

Mr. Meeker than invited any comment or other discussion concerning any of the 
proposals. 

Mr. Meeker next stated that the Secretary would announce the results of the 
voting before the end of the meeting. 

Mr. Meeker then provided some commentary on setting long term goals, 
preparing for the future and building a team to achieve those goals, with a reference to 
the successful championship season of his local high school girls basketball team. He 
also addressed 2024 and first quarter 2025 Company results and gave his thanks to the 
Company’s workforce. He also commented that the Board and the Company’s 
management team are focused on building long term value for stockholders, delivering 
relevant best in class services to customers and being one of the best places to work. 
Finally, on a personal note, Mr. Meeker announced that he was stepping down as Board 
Chairman and he thanked the stockholders and Board members for the confidence 
placed in him over the last fourteen years. 

Mr. Meeker then asked Mr. Kramer for any comments. Mr. Kramer thanked Mr. 
Meeker for all of his hard work, commitment and dedication to BBSI. Mr. Kramer then 
commented on the Company’s successes of 2024, including advances in operational and 
strategic initiatives and the associated strong financial results, and his views to the 
future.  

Mr. Meeker then introduced the question-and-answer session. Mr. Harris noted 
that there was one question from stockholder Wayne King submitted which Mr. Harris 
read. 

"Gary, during your 5-year tenure as CEO, you led BBSI through a global 
pandemic, endured low client hiring, mitigated risk, strengthened the 
balance sheet, and launched key products. Gross Billings grew annually by 
9%, EPS by 16%, and BBSI shares have surpassed all peers with a 23% 
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compound annual rate.  With your impressive record of value creation, 
shareholders have plenty of reasons to be optimistic about our future. 

Yes, it’s comforting to believe the good times will persist.  But the reality, 
as you and the executives & directors of BBSI understand first-hand, is 
that the world is competitive and unpredictable.   

My question is: What do you perceive as the most significant threats to the 
long-term success of our business model, and what measures are you 
implementing to address them?" 

Mr. Kramer responded to the question, noting the importance of keeping up with 
technology through IT investments and preparedness, including readying for artificial 
intelligence becoming a bigger component of the Company’s IT platform.  

Mr. Meeker then announced the polls are closed and asked Mr. Potts to present 
the results of the voting.  Mr. Potts reported that the preliminary results indicate that all 
proposals had been approved by the required vote. He stated that the full voting results 
would be reported in a Current Report on Form 8-K to be filed with the Securities and 
Exchange Commission. 

The voting numbers in the final Certificate of Inspector of Elections were as 
follows: 

Nominee   
Shares 
Voted For   

Shares Voted 
Against   Abstentions   

Broker Non-
Votes 

Thomas J. Carley  19,687,868   1,282,850          8,803   2,207,687 

Joseph S. Clabby   20,262,260   708,458   8,803   2,207,687 

Thomas B. Cusick   20,885,872   84,845   8,804   2,207,687 

Mark S. Finn   20,949,908   5,041   24,572   2,207,687 

Gary E. Kramer   20,915,481   56,637   7,403   2,207,687 

Anthony Meeker   20,618,422   344,835   16,264   2,207,687 

Carla A. Moradi   20,888,637   82,087   8,797   2,207,687 

Alexandra Morehouse   20,605,519   360,021   13,981   2,207,687 

Vincent P. Price   20,183,962   786,756   8,803   2,207,687 
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Proposal 2 to approve, by non-binding vote, compensation paid to the Company's 
named executive officers: 

Shares Voted For   
Shares Voted 

Against   Abstentions   
Broker Non-Votes 

20,022,859   757,742   198,920   2,207,687 
 

 

Proposal 3 to ratify the selection of Deloitte & Touche LLP as the Company's 
independent registered public accounting firm for 2025: 

Shares Voted For   Shares Voted Against   Abstentions 

22,974,825   182,908   29,475 

 Mr. Meeker declared the meeting adjourned at 1:21 p.m.   

RECORDED AND APPROVED BY: 
 

 

 

      
James R. Potts 
Secretary 


