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INTRODUCTION  
Wellington Management has adopted and implemented policies and procedures that it believes are reasonably 
designed to ensure that proxies are voted in the best interests of clients for whom it exercises proxy-voting discretion.  
 
Wellington Management’s Proxy Voting Guidelines (the “Guidelines”) set forth broad guidelines and positions on 
common proxy issues that Wellington Management uses in voting on proxies  In addition, Wellington Management also 
considers each proposal in the context of the issuer, industry and country or countries in which the issuer’s business is 
conducted.  The Guidelines are not rigid rules and the merits of a particular proposal may cause Wellington 
Management to enter a vote that differs from the Guidelines.  Wellington Management seeks to vote all proxies with 
the goal of increasing long-term client value and, while client investment strategies may differ, applying this common 
set of guidelines is consistent with the investment objective of achieving positive long-term investment performance 
for each client. 

STATEMENT OF POLICY  
Wellington Management: 
 
1) Votes client proxies for which clients have affirmatively delegated proxy-voting authority, in writing, unless it has 

arranged in advance with the client to limit the circumstances in which it would exercise voting authority or 
determines that it is in the best interest of one or more clients to refrain from voting a given proxy. 

 
2) Votes all proxies in the best interests of the client for whom it is voting. 
 
3) Identifies and resolves all material proxy-related conflicts of interest between the firm and its clients in the best 

interests of the client.  

RESPONSIBILITY AND OVERSIGHT   
The Investment Research Group (“Investment Research”) monitors regulatory requirements with respect to proxy 
voting and works with the firm’s Legal and Compliance Group and the Investment Stewardship Committee to develop 
practices that implement those requirements. Investment Research also acts as a resource for portfolio managers 
and research analysts on proxy matters as needed.  Day-to-day administration of the proxy voting process is the 
responsibility of Investment Research.  The Investment Stewardship Committee is responsible for oversight of the 
implementation of the Global Proxy Policy and Procedures, review and approval of the Guidelines, identification and 
resolution of conflicts of interest, and for providing advice and guidance on specific proxy votes for individual issuers.  
The Investment Stewardship Committee reviews the Global Proxy Policy and Procedures annually. 
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PROCEDURES 

Use of Third-Party Voting Agent 
Wellington Management uses the services of a third-party voting agent for research, voting recommendations, and to 
manage the administrative aspects of proxy voting.  The voting agent processes proxies for client accounts, casts 
votes based on the Guidelines and maintains records of proxies voted.  Wellington Management complements the 
research received by its primary voting agent with research from another voting agent. 

Receipt of Proxy 
If a client requests that Wellington Management votes proxies on its behalf, the client must instruct its custodian bank 
to deliver all relevant voting material to Wellington Management or its voting agent.  

Reconciliation 
Each public security proxy received by electronic means is matched to the securities eligible to be voted and a 
reminder is sent to any custodian or trustee that has not forwarded the proxies as due.  This reconciliation is 
performed at the ballot level.  Although proxies received for private securities, as well as those received in non-
electronic format, are voted as received, Wellington Management is not able to reconcile these ballots, nor does it 
notify custodians of non-receipt.  

Research 
In addition to proprietary investment research undertaken by Wellington Management investment professionals, 
Investment Research conducts proxy research internally, and uses the resources of a number of external sources 
including third-party voting agents to keep abreast of developments in corporate governance and of current practices 
of specific companies.  

Proxy Voting 
Following the reconciliation process, each proxy is compared against the Guidelines, and handled as follows: 
 Generally, issues for which explicit proxy voting guidance is provided in the Guidelines (i.e., “For”, “Against”, 

“Abstain”) are  voted in accordance with the Guidelines. 
 Issues identified as “case-by-case” in the Guidelines are further reviewed by Investment Research.  In certain 

circumstances, further input is needed, so the issues are forwarded to the relevant research analyst and/or portfolio 
manager(s) for their input. 

 Absent a material conflict of interest, the portfolio manager has the authority to decide the final vote.  Different 
portfolio managers holding the same securities may arrive at different voting conclusions for their clients’ proxies. 

 
Wellington Management reviews a subset of the voting record to ensure that proxies are voted in accordance with 
these Global Proxy Policy and Procedures and the Guidelines; and ensures that documentation and reports, for clients 
and for internal purposes, relating to the voting of proxies are promptly and properly prepared and disseminated. 

Material Conflict of Interest Identification and Resolution Processes 
Wellington Management’s broadly diversified client base and functional lines of responsibility serve to minimize the 
number of, but not prevent, material conflicts of interest it faces in voting proxies. Annually, the Investment 
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Stewardship Committee sets standards for identifying material conflicts based on client, vendor, and lender 
relationships, and publishes those standards to individuals involved in the proxy voting process. In addition, the 
Investment Stewardship Committee encourages all personnel to contact Investment Research about apparent 
conflicts of interest, even if the apparent conflict does not meet the published materiality criteria. Apparent conflicts 
are reviewed by designated members of the Investment Stewardship Committee to determine if there is a conflict and 
if so whether the conflict is material. 
 
If a proxy is identified as presenting a material conflict of interest, the matter must be reviewed by designated 
members of the Investment Stewardship Committee, who will resolve the conflict and direct the vote. In certain 
circumstances, the designated members may determine that the full Investment Stewardship Committee should 
convene.  

OTHER CONSIDERATIONS 
In certain instances, Wellington Management may be unable to vote or may determine not to vote a proxy on behalf of 
one or more clients. While not exhaustive, the following are potential instances in which a proxy vote might not be 
entered. 

Securities Lending 
In general, Wellington Management does not know when securities have been lent out pursuant to a client’s securities 
lending program and are therefore unavailable to be voted. Efforts to recall loaned securities are not always effective, 
but, in rare circumstances, Wellington Management may determine voting would outweigh the benefit to the client 
resulting from use of securities for lending and recommend that a client attempt to have its custodian recall the 
security to permit voting of related proxies.  

Share Blocking and Re-registration   
Certain countries impose trading restrictions or requirements regarding re-registration of securities held in omnibus 
accounts in order for shareholders to vote a proxy.  The potential impact of such requirements is evaluated when 
determining whether to vote such proxies.  

Lack of Adequate Information, Untimely Receipt of Proxy Materials, or Excessive Costs 
Wellington Management may abstain from voting a proxy when the proxy statement or other available information is 
inadequate to allow for an informed vote, when the proxy materials are not delivered in a timely fashion or when, in 
Wellington Management’s judgment, the costs exceed the expected benefits to clients (such as when powers of 
attorney or consularization are required). 

ADDITIONAL INFORMATION  
Wellington Management maintains records related to proxies pursuant to Rule 204-2 of the Investment Advisers Act 
of 1940 (the “Advisers Act”), the Employee Retirement Income Security Act of 1974, as amended (“ERISA”), and other 
applicable laws.  In addition, Wellington Management discloses annually how it has exercised its voting rights for 
significant votes, as require by the EU Shareholder Rights Directive II (“SRD II”).  
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Wellington Management provides clients with a copy of its Global Proxy Policy and Procedures, including the 
Guidelines, upon written request. In addition, Wellington Management will provide specific client information relating 
to proxy voting to a client upon  written request.   
 
 
 
Dated: 1  September 2020  


