MOLSON COORS BREWING COMPANY AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continued)

5. Variable Interest Entities (Continued)
Brewers’ Retail Inc.
Brewers’ Retail Inc. is a joint venture beer distribution and retail network for the Ontario region
of Canada, owned by Molson, Labatt and Sleeman brewers. Ownership percentages fluctuate with sales
volumes. At December 30, 2007, our ownership percentage was approximately 52%. BRI operates on a
breakeven basis. The three owners guarantee BRI’s debt of approximately $215 million and
$184 million and pension liabilities of approximately $42 million and $49 million, respectively, at
December 30, 2007 and December 31, 2006, respectively.
Rocky Mountain Metal Container
RMMC, a Colorado limited liability company, is a joint venture with Ball Corporation in which we
hold a 50% interest. We have a can and end supply agreement with RMMC. Under this agreement,
RMMC supplies us with substantially all the can and end requirements for our Golden brewery.
RMMC manufactures these cans and ends at our manufacturing facilities, which RMMC is operating
under a use and license agreement. RMMC is a non-taxable entity. Accordingly, income tax expense on
the accompanying statements of operations only includes taxes related to our share of the joint venture
income or loss. The Company is the guarantor of approximately $27.3 million and $32.0 million of
RMMC debt at December 30, 2007 and December 31, 2006, respectively.
Rocky Mountain Bottle Company
RMBC, a Colorado limited liability company, is a joint venture with Owens-Brockway Glass
Container, Inc. (‘‘Owens’’) in which we hold a 50% interest. RMBC produces glass bottles at our glass
manufacturing facility for use at our Golden brewery. Under this agreement, RMBC supplies our bottle
requirements, and Owens has a contract to supply the majority of our bottle requirements not met by
RMBC. RMBC is a non-taxable entity. Accordingly, income tax expense in our consolidated statements
of operations only includes taxes related to our share of the joint venture income or loss.
Grolsch
Grolsch is a joint venture between CBL and Royal Grolsch N.V. in which we hold a 49% interest.
The Grolsch joint venture markets Grolsch branded beer in the United Kingdom and the Republic of
Ireland. The majority of the Grolsch branded beer is produced by CBL under a contract brewing
arrangement with the joint venture. CBL and Royal Grolsch N.V. sell beer to the joint venture, which
sells the beer back to CBL (for onward sale to customers) for a price equal to what it paid, plus a
marketing and overhead charge and a profit margin. Grolsch is a taxable entity in the United Kingdom.
Accordingly, income tax expense in our Consolidated Statements of Operations includes taxes related
to the entire income of the joint venture.
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